Press release

Paris, September 29, 2021

AXA Future Risks Report 2021: Climate change and
cyberrisktop thelist of concerns

e Despitethe health crisis, climate change becomes once again the first on the ranking
e Cyberriskis ontherise and is becomingthe numberone concernin the United States
e Societiesarestill too unprepared to face these challenges

AXA releases the eighth edition of its Future Risks Report today. This global study measures and ranks the
evolution of theperception of emerging risks as seen by a panel of risk management experts as well as by public
opinion. More than 23,000 people were surveyed. This report is produced in partnership with thelPSOS research
institute and the geopolitical analysis consultancy Eurasia Group.

Climate change risks are back at the top of the global ranking. Awareness is highest in Europe, where experts
and the publiconce again placethisrisk at the top ofthe list. It is only in third place in Asia and the Middle East
and only in fourth place in Africa, where the pandemic remains the main concern.

The study reveals a strong concern about cyber risk in a context still marked by the acceleration of the digital
transformationand the explosion in the number of cyber-attacks. Forthe first time, this risk takes the lead in the
United States and the second placein all othergeographies.

The pandemic risk, which was ranked first last year, has dropped to third place in the experts' rankings, but
remains the highest concerns of the general public, whose daily lives are still marked by the health crisis. The
pandemichashad alastingimpact on the feeling of vulnerability to health risks. More than 70% of respondents
say they are concerned about the risks of infectious diseases, chronic diseases, and the impact of long-term
exposure to toxicsubstances.

In general, the surveyreveals alowlevel of confidence in the ability of governments to addressthese risks alone.
Faced with increasingly complex risks, more than 55% of respondents consider that a collective and global
approach isthe most appropriate way to propose effective solutions.

"As an insurer, our mission is to offer protection solutions for today's risks, but also to help our clients and society
anticipate tomorrow's risks. AXA's Future Risks Reportis anessential tool for achieving this. This edition is marked
by the return of climate change as the number one risk, but also by the strong concern regarding cyber risk. In the
aftermath of the health crisis, this report also reveals our society’s high expectations towards public and private
players to offer new and collective protection to face constantly evolving risks”,commented Thomas Buberl, CEO
of AXA.
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ABOUT THE AXA GROUP

The AXA Group is a worldwide leader in insurance and asset management, with 153,000
employees serving 105 million clientsin 54 countries. In 2020, IFRS revenues amounted to
Euro 96.7 billion and underlying earnings to Euro 4.3 billion. AXA had Euro 1,032 billion in
assets under management as of December 31, 2020.

The AXA ordinary share is listed on compartment A of Euronext Paris under the ticker symbal
CS (ISN FR 0000120628 - Bloomberg: CS FP - Reuters: AXAF.PA). AXA’s American Depository
Share is also quoted on the OTC QX platform under the ticker symbol AXAHY.

The AXA Group is included in the main international SRI indexes, such as Dow Jones
Sustainability Index (DJSI) and FTSE4GOOD.

Itis a founding member of the UN EnvironmentProgramme’s Finance Initiative (UNEP FI)
Principles for Sustainable Insurance and a signatory of the UN Principles for Responsible
Investment.

This pressrelease and the regulated information made public by AXA pursuantto article L.
451-1-2 of the French Monetary and Financial Code and articles 222-1 et seq. of the Autorité
des marchés financiers’ General Regulation are available on the AXA Group website
(axa.com).
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